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Audit opinion on the project financial statements

Unmodified opinion

We have audited the accompanying project financial statements for the project ‘Verification of Claims
and Expenditures Project (VCEP)’ (“the project”) (oneUNOPS project ID 24156-001), which is
implemented and managed by the UNOPS Office in Afghanistan, for the period from 4 December 2023
to 31 December 2024.

In our opinion, the financial statements give a true and fair view of, in all material respects, the income
and expenditure of the project ‘Verification of Claims and Expenditures Project’ (“the project”)
(oneUNOPS project ID 24156-001), for the period from 4 December 2023 to 31 December 2024 in
conformity with the terms of the agreements and in accordance with International Public Sector
Accounting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those provisions and standards are further described in the ‘Auditor’s
responsibility for the audit of the project financial statements’ section of this report.

We are independent of UNOPS in accordance with the IESBA Code of Ethics for Professional
Accountants. We have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Opinions on the use of Grant proceeds

The UNOPS Office is also responsible for compliance with Article III of the Grant Agreement on the use
of the proceeds of the Grant and for compliance with particular covenants contained in Article IV of the
Grant Agreement. We have audited the utilization of the proceeds of the Grant in accordance with
requirements of Articles III and IV of the Grant Agreement, described in Note 4 of the Notes to the
Project Financial statements. In our opinion, the Fund has utilized, in all material respects, the proceeds
of the Grant only for the purposes of the Project in accordance with Articles III and IV of the Grant
Agreement and no proceeds have been used for other purposes.

Audit opinion on the statement of non-expendable assets

Unmodified opinion

We have audited the accompanying statement of non-expendable assets of the project ‘Verification of
Claims and Expenditures Project (VCEP)’ (oneUNOPS project ID 24156-001) of UNOPS as at 31
December 2024.

In our opinion, the statement of non-expendable assets presents fairly, in all material respects, the
status of non-expendable assets of the project ‘VCEP’ (oneUNOPS project ID 24156-001), as at 31
December 2024, in conformity with the terms of the agreements and in accordance with International
Public Sector Accounting Standards.

Management responsibility for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Public Sector Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of a financial statements that is free
from material misstatement, whether due to fraud or error.
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Auditor’s responsibility for the audit of the project financial statements

The objectives of our audit are set out in the terms of reference for the audits of UNOPS projects, as
issued by the Internal Audit and Investigations Group (IAIG) of UNOPS, and include obtaining
reasonable assurance about whether the project financial statements is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of users taken on the basis of the project financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also identify and assess the risks of material
misstatement of the project financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Use of this report

This report is made solely to UNOPS, in accordance with terms of reference defined by UNOPS and
the Asian Development Bank. Our work has been undertaken so that we might state to UNOPS those
matters we are required to state to it in accordance with UNOPS’s terms of reference and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than UNOPS, for our work, for this report, or for the opinions we have formed.

Project financial statements

These are attached as Annexes I to V to this report.

Statement of non-expendable assets

This is attached as Annex VII to this report.

BDO LLP
55 Baker Street
London W1U 7EU

30 April 2026








































